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E.O. 11652: N/A 
TAGS: EFIN, IN 

SUBJ: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE DIRECTORS 
AND ALTERNATES SALARIES 

REE: STATE 132801 

1. IN ABSENCE OF M.G. KAUL OR M.R. SHROFF, FINANCIAL ATTACHE 
CALLED ON DEPT. OF ECONOMIC AFFAIRS ADDITIONAL SECRETARY 
NARASIMHAM TO MAKE POINTS CONTAINED REFTEL. ALSO SITTING IN 
WAS V.N. RAJAGOPALAN, AN ASSISTANT TO SHROFF, WHO WORKS DIRECTLY 
ON BANK/FUND AFFAIRS. 

2. NARASIMHAM SAID THAT WHILE FINAL GOI DECISION ON THIS MATTER 
WOULD NOT BE MADE UNTIL FINANCE MINISTER CHA VAN’S RETURN EROM 
MOSCOW OVER THE WEEKEND, HE HAD "NOTED" USG'S CONCERN AND WOULD 
PASS THIS ON TO THE MINISTER. 

3. RAJAGOPALAN SAID THAT HE HAD RECENTLY READ MINUTES OF BANK 
LIMITED OFFICIAL USE 
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BOARD MEETING AND THAT HE RECALLED INDIAN EXECUTIVE DIRECTOR 
HAD SUPPORTED U.S. EXECUTIVE DIRECTOR'S POSITION OPPOSING PRO- 
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POSED SALARY INCREASES. 
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